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Decline in the Market Is
and Continuous

BAKK BETUEN IS FAVORABLE

New York City Institutions Derive
Xo Benefit from Deposits Made by
lie Secretary of the Treaaacy

Good RsoHons for HeavIueHs of
Stocks Net Barningrs Decrcnue-

Mw York Oct 12 H ftvy sftUInff-
of that was incessant up to
time of the publication of the
bank atittement was again the
on th stock exchange today

Tha declinn In the market was
erah tfce weAkneas of the Industrial
shares being not so much a feature
of business as was the oast yes-
terday and the day before Neither
wore there any particularly note
worthy developments and only what
Walt street loves to call the technical
side of the market appeared to be pres-
ent in the consideration of speculators

flank Return I Favorable
The bank return was much more

vorable than that of last week show-
ing that the loss in cash by the banks
during the week was only tfSfiOOD

which with a decrease in loans of
566800 resulted in an increase of
2007371 In the bank surplus
Up to the prescint time the

of this city have derived practically no
direct aid from the deposits of public
money with th national banks of the
country made by the Secretary of the
Treasury Indirect assistance to the
local financial situation pas of course
been afforded by the deposits of public
funds made with the Western banks
which have served to mitigate the f-

inancial strain upon this center
There are substantial reasons for stat

ing however that the Secretary of the
Treasury has found Just as his prede-
cessor did that there are limitations to
the amount of public money that can be
taken by these minor institutions

QJnnHCM for the Decline
There on the face of things a

good many specific reasons for the sharp
decline in the market this week pur
tog the week there hav bees published
the annual repots of the last year of
the operations of many of our great
railway companies as well as the state-
ments covering tbe operations of these
roads during th month of August and
of the two months of the current
year and without an all these
reports were unfavorable as testifying
to the continual tendency of railway op-
erating expenses to cut into net earn
ings while as a rule tt railway com-
panies have shown actual decrees in
earnings for two months of tin
present

Of course these earnings compare with
enormous revenue teat yew and to
some extent they art impaired super
tidally by the necessity on the part of
the railway auditors for obeying tbe w-

rales of the Interstate Commerce Com-
mission in regard to making up ac-
counts

MISCELLANEOUS BONDS

NOT Ywrit Oct RGtost r band M4atlwM ea
Eke New Y fc Stock ttxcfeuigc-
X w Y fc City 4H MK4e fu Mft
New York City ife MIT feM etfe MS
Imperial Japanete ftnt te tt
Imperial JapftaeM Mcood 4K 81
Imperial Japanese ttemi 4s so-

AtMHcan Tobacce ta c 9
American Tobacco 4s 6B

Central of Oeerfk oa Ss WMi
C H I A P St tt-
C R I F rig 4 aW
C X I Jb P eoL MK
DistBteK C Sa if
Lake Sbere 4i MM m
New York CeHtrallalc bor i 19
Ner itnj Pac 4s Sail
Ncrdwra Pacific k M
Ie Mylfania Jfce HIS 9-
9PtaMylrank MK MK ggft-

SoatHero Iadfle ooL 48 shteg fwtd 84-

SoMtttera Paetde rfif tt 94-

wtbern Uaflwar 5s-

Uaton Padtfc lint 4i-
Uafete Pac eyE 4s SM
United States Steel sivtciug fmd 5 91H
UnMed States Steel ng a
Virginia MfeUaad fa M-

Jitf OO a week BBO and SMIi OQ a yter ag-

NEW YCRIK MONEY

Y rk Oet JtMwcy en cell wee mwted-
nwriMllr at 5 per et t tMay liaise darfeg the
week tare ra ced between and 2H per eeat averaffleg atoot 5 Tb wfcete market wan Active tiuwigh-
owt tke week Vith a hartUotos t Rates
woe Tery firm On Monday loans were made at f
and 4H per ceat Tiwxtoy K sod 5 Wednesday 6
and 3 ThHrsday I and 24 awl 4tt and 4H

TjHM Jaoiwy WM fcm throogkont the week De-
MMMi was Mt pr Hitv hot offerine were rneager
cod borrower continued to show a preftnwce fer
biDe f January BMturity iut s OB

loan adranwd to 4 per cent Offerlefs at 7
per cent for this claM of teas did not iwet wkhB-

HMfc NSPORK Rates fmr to Bit HOnthS tB-
Otorhies were generallr 6 per ocst-

IfercaHtlki paper continued tiall sad uiwhanged-
threitgbeut the week A little t fi Aa reported
kern the snalter eetntry tanks but the wtem f-

budnaes was smalL Rates 7 poi coot lor fow to-
rfx montlu Wlte reetiraWe and prime ainsle TMIBW
awl 7tt for others

StMlinc was firm with demand bWs M point
higher at 466 Rates for actual tadijess etosed
as fellows Sixty days 46Mai83tO dwnaad 489fe

TREASURY STATEMENT

Reserra tend
Cetd cote and bnlllon 1159000000 09

Trust feuds held for the redemption of
tmttand s notes arid certificates

Gold coin J7312aS 00
bitTer deHara irt Si900 00-

SBrer dollars of 1889 5571000 0-

0Tt l i 1217515888 09

General fund
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812143 38
Gold certificates 84239640 03
Standard sUrer dollars 573260800-
Sflrer eortiteatot 9m 200

btiHiOB 3SS42T7 S
United States notstf
Treawry notes f 1899 HJ5TOO
National bank notes 1783 500
SttbUiary iflttr oln Ullffil 7-
8FnaUwwl OHrrencir 5535-
SIteor oola 1K5 S-
2I Mitieoal twnlt diposiuriw l f3ST
IB treasury of PblUfpiM Itkads 483S18 66
Bends and lateraBt paid 3S56J6 8-

3T tal I3571S647S 19-

LwWJIUe ll ST58e6 7-

ArailaWe oath balance S4306JU 49

RcwlpU-
CHStoms 3912455-
7ntfrnal rerenac 647 5153

8241171

Total postal receipts net Inolntled 416ei5i5 85
Expenditures postal ex

eDt pasfel d MtQ not iodaded 5237aj 000
BXMSS of exiMaditaret

National bank fund
Dtporita under Let July 14 1900 37077 50-

Kot i redeemed and retired under act
J 1y 14 1MO v SiSDOOO

Notes rtceired tat current redemption 83335 V
Redemption of notes

To March 14 W i o454 6414 00
To date K736 2500-
UoWber 12 l3e7 W

WASHINGTON CATTLE MARKET

CATTLEExtra per cwt 55fcsS75 butcher 450a
500 common 250aS0-

9HOGPer gro 700a7 ordinary tSOarO-
OSHEEPCUpped 350a500 oommoB 250a30-
0LA5IBS8prinff choke 8 medium 7aF-
KCALVESPrlmc per Ib i medium 7a7l4

grass 4a4-
HCOWSPrime froth tint 40COtW00 common

KOQaJOOO old ted taj aoOalO00

claM In and b1211114

silver
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MrW YOB STOCK 1MRKBTQ-

oeUttens fttrabaed by A 0 Brown Ge-

feeri ei Ywk St cs Exehangt Mousey-
BalldWt
ToCal Attleg f71700 wbnrss

Closing
Sales H Low Octtfoeil

Amal Copper 46806 Sfii 52 13 581
Am tt F 6650 H 3H S 3l-
Am C R pfd 400 85 8 SS 86-

Am Can S 3i 3Ji 3S 3tt-

Am Cotton Oil 330 2BH 29 38H 295-
4Am L 17W 45 UK tf 4 4-

Am La pfd 103 M M l 93

Aw Smelt 42503 TfH 75 75 73K

AM Smelt HO 91S K-

Am Hgsr 6 10IK I i4 1 H W1H-

Am TBb irfd 3W 4V4 71 H 74H-

Ara Woaien X200 16H 15 IS 1PA-

AjMioend SOOI 32U 3 H 30H 33

Atditsm 6 82K 1 E1H K-

AtcMMH rfd 2 S7V4 EMi SJtt 83

At CteK 300 TtVi Wife 7 rti HS
Baits DM 30M SB4 84S S5H f6-

BeUir Stctl 100 11 11 11 V
R T 7830 40tt 10 WA 41tt

Can PMttev 3j600 K8 MJH M9 IBSR-

Oesrt 2130 13f UH 13H im-
Ceftt IM pW IWO TOW 78 76 J8-

OM Ohio IM 33 28 fflU 31

Chi fit W 7 0 TH 7 7 TH
G W P B 0 US 10 WH UH-

C M St P HtfW lfl 1H IMH 1H-
Ha W 509 1UH 141 Ml 14-
8a p i ijat tt 15 H
Cote Se J H MV 11H U 20W

C H C I L 18ft 17 13H 19-

Oes Gas LOW MVi HH 91 Si
Cora Fra4 11 Mft M lltt-
Oern l r a pfd J H U 69H 6tt4-
O H 5W 191 W 150 1-
1a IM a o is JSH iw si-
D R G pM 900 Ki IH-
Uis See 2600 46 44 4B4 46
Bile 3JSM BH IS 18 IBi
Brie 1st SDO 42 H 4H4
Brie 78 3-
5tw am pfli
Gear raectrie LP 111 JW4 114K 11-
4Ot North pM W OQ BBtt 12SH 1 WH-
iGt Xestk Ore 1680 4f 4 Iflfe 48-

IIL Cent I L MO 1XK Dm 4 BW4-

IM Met pM 300 22H 22 22K
Kan Ckj So 6BO 3J 19 SO 91-

K a S M Ml SO ft M 4-
L X Ml 99K 4 9 H 99-

MtxtMR OaKMl 1JH HJ4 J tf UK-
L S P S S M MO S 5-

6MS1 S itpW 5M m BS tt 1SQH-

M K T MM S i tW Wt-
M K T nM Q 61 K Wfc U
MtessHri PacSte 24 96 K-

tftttwwi Birarit 6 t
NiOwwl Lwd l M 4 4 41
N Y Central nXKa 1 OH M9 W 4 OH

X Y 0 W l M 30 39H 31 3 H
N W 4M 66ft MK fi 4 B
North American H H S5 3SK
Northern Pactec 28900 1 H llfiH IttU 23-
9Paciie MaO U9 i H 8 i 2 4-

Pa 11 IL 3JJW imi HH 1W 117
Pr c ed Steel m MH M V f-

cPwjtteg GM UOO f3H K K Wi-
lUedl g BT iOO 90 SfH SS 90H
Heading 3d H 74 74 It-
ReL 1 S 1800 1BK JKi tttt 19
Kept I 8 pM 1 STH W 57H 65

Ii4MMi K im MS
st L s P 3d 1000 am 39 xf 31
St L S W pfd iJteO 4 36K tt-
titoM keStcM 33 36 33 33

wtten iavUk J5 W 7ri l 4 JSH 7 H-

S atWra PeMc pM 00 MStt MSH MSH MS i-

ScuUwra Rf 1700 12 IBs 11 1-
1Swtkcn Ky pN 300 47 46 46 4T-
KTkxu PadSc JW i 2S i 2Si S9H
T St L W MOO S 22 SSH 23
T 6 U W pfd 500 4JH 4Ki 4 44
UnIon PaeWe 9 MS lliH 119H 12
u s Pftw ii5o a a as
U 8 Rwbber 909 2 4 SS4 i S
U Rak JsU IM 86 BH 4 86-

U 8 St 57S09 UK SMfc 5 f 4
U 6 Stwl pM 9e7t S4K OK 54-
Va Cfcotfc1 H H IfH-
Wak ii 300 3H SH 5K 9-

VtW k pM 1KO 16 15 i MS VH-
Weetcm CMea 9-

V CM pM Ke JT

QuetaUeas are fHTBlsbed by E U Cbapoan-
Cw members New Yerk Stock Bicbaagc G Bewi-

CMi ae iMMger U01 F street aerthwest
Open Hfgfc Ctw-

Boatm MM O tper MH MS-

iBrftbh Get Ceppsr S S i
chicago Stebmgr v MS IflR-
OaUH Central 2SK 53f-
eCnaberttBd iOr ifi 9M-

Doetekm Cower 1H 3-

GtMtie CaMMM SR-

UICCM GoWfift r-

MaBkatUM TrawitMM IK 3-

Mientc Gold JiHriBe 3
Mitchell Mfcrfwf IK-
NCTMHI Comol S-

XenuUUuh Oopfe IM 2 946 2-

1piMins MWiiK 9Kt fife

Standard OB IM-

Tmwp GMS MaUi HK 18K

GOVERNMENT BONDS

States eT niiMHt

2s registered 93-

2s GOHpoH JHv-
3s registered
3 aeuuwj 196-
3s si all bowk-
4a TtcisteredU25-
4s eoHpon N
Panama Canal Si rtiktmdD-
fartrtet of C bk 365s

Bid Asked
INK 36-
Ms 1W-

MRi MHi-
2H MWi-

M
KJ M-
4M W1H-

US
M64K

J69H

CHANGES FOR TIlE YEAR

Following are the bid prices upon
the principal bonds and stock on the

i the corresponding date a year

GOVERNMENT BONDS
Oea OeO-

UpUcd State registered is Hfti
United States oropon IKK
United states registered 3s WRi-
UHitcd States 3s M
United States registered 4s VS-

Ualt d 8Ute coupon 4 M-
SPkilippiae Land Purchase 4s M KBH
District ColumbIa 3Ks 114K

GAS BONDS
Washington Gas 4s Ml
Washington Gft cut 6s W-

RAtLROAU BONDS
Aoacostla aad Potomac 5 974-
Chf and Suburban 53 93-

Uatafabia 5s JO-
iUotaBblx 6a M-
BMctrepolltan S M8
Washington RaRiray and Bectric 70H

MISCELLANEOUS BONDS
Potomac Electric Light 5s m
Norfolk and Western Steamboat Sa 1 3-

Cnai eake and Potomac Tetepfeena 5s 161

PUBLIC UTILITY STOCKS
Capital TrMtfcn 1SF-

yasblnKten Hallway and Electric sm 3Sfe
Washington Railway and Electric pfd 66
Norfolk and Washington Steamboat 200

Georgetown Gas 75 68-

ChMapeake and Potomac Telopbeue 93 56

TYPE MACHINE STOOKS

mem
tb8 w

t

pfd S

<

G

Use

Brook

Leather

clef
3

15

3 6 64
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t 16
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CURB MARKET

Leer
16 11

1htc fl45 81 1618 ii
14
sss
MI 511

1St 2-

Ge1dMI4 Conoh4ted S 5 146 t 8470 4

I 674

4 24 3 0
1 1 ffi
8 7 9

I I

435 414 3

84 301

1Yrk Oct aClocng thee
bees

8441

Pttte 4

PRICE

Wasblngton SOok Exchange yesterday
and
ago

2a 344

upon
134
11144

3
284

30
lIe
114

304
114

Is Sb4

344

30

144

40
5314

Vaahhigton GA

>

>

½
½

½

½

½

½

Mergentjialer Linotype 206i 3 1
Lanston Monotype t MKJ

MINING STOOKS

Orc n Cananw flj w
Greene Capper
MItdiell if i

NATIONAL BANK STOCKS
American 163 1
Capital J 18-
9Citr 141

CefcriiMa 2d-
3Gttnmsrvial m-
Fatme and Mechanics 3M
Lincoln 1-
3Metroprtltan 390
Rises s 800
Set Bd 116 J16
Traders 130 150
WaihiBgtro

TRESTTOMKY STOdkS
American Security and Tmst1 25-
3Nitfonst Safe VM EB
Unten Tnet 4 12H4 153S
Washington Loon and Tract 21 M5 j

SAVINGS BANK STOCKS
HrBe Sarings m ast-
fakm Sivings an 290

FIRE INSURANCE STOCKS
Arliagten A S 325
Columbia gfc-

OsamOTcial 5
Corcoran 7-
1Khcmens 30
tranldiu 0 4S

UcrroanAmericsn 4 2S i

MetrepoIiUn j 60
National Union 7
Pop i i 6
Potomac 2-
7HiK8 i 8 S

TITLE INSURANCE STOOKa
Columbia jv
Real Estate So I

5 5
MISCELLANEOUS STOCKS

5 Public Sarrtcs kipontioaM 10S j
Grapltophoneconnnen 45
Grapbophoce preferred 78 Q
S aaity Storage ITS ISO

Washington iijrfcct 13

11431

3

334

vo

10
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4
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Individualsiii Panic hut
Whole Is Not

RAID MADE ON UNION PAOIFIC

rehkK Below 110 After Which
There Is a Rally ShortH Take
Advantage of tile Situation Lon-

don a heavy Seller Including
United States Steel Stock

New York Oct 12 Thare a poole
in Walt street today but Wall street
was not in a panic Individuals werebut
the market as a whole was not Why
men In good health and apparently sane
should give way to hysteria Is a question
far removed from the ordinary subjects
Of Wall street discussion but that many
of them did so was testified to by several
Reputable brokers

There were of course victims of the
decline who could not help themselves
for iheir margins bed become attenuated
and they were unable to supply more
With liquidation was a necessity

But there were causes and marry of
them in which men who owned stocks o
undoubted value and whose margins
were more than ample to satisfy their
brokers but who insisted against the
earnest advice of the latter In throwing
over their lines and adding to the rapidity
acid extent of the markets downward
course The only panic in the street was
in the minds of those individuals and it
wa a pitiful exhibit

Union Paclflc broke on stop orders This
was the way the traders described what
occurred In the stock that practically led
the downward movement and the de
scriptlon showed that while brokers who
make a living by trading for their own
account were very busy they still ob-
served a nice regard for correctness of
expression

As the stop orders wore not uncover
until the price approximated 120 the un-

initiated might suppose that the break
was cawed by something encountered
when the stock sold a good deal higher
up But the traders knew better

From its high level at the beginning of
the week the price had only sagged It
was when it neared 196 that U broke
Until today the years low record for
the stock had been 130 14 this quotation
having boon made in the panic last March

That low record marked the point at
which manj speculative holders placed
their stop orders in the belief that if
once the stock dropped to a lower level
there would be renewed liquidation and a
further severe decline

The existence of these stop orders gave
th rbears an incentive to work against
the stock but bearish efforts met with
some show of resistance until actual ex-
ecution of the stops sent the price down
almost perpendicularly frem 138 12 to-

IK This was the break and when
it occurred ninny of the shorts took ad
vantage of it to snake purchases for tin
retirement of their contracts

It was estimated that London sold 20000
shares of stock an unusual amount for
a twohoar session The orders from the
other side were said to have included a
good deal of United States Steel

Holland was named aa the reel source
of part of the foreign sellirfg
of this stock The feeling abroad was
not cheerful apart altogether from eon
skitraUons of occurrences hero for the
continued drain of gold to was
scot just the kind of thing that the Lon-
don market ccald relish at a tIme like
the pr11

MINING STOCKS

QmttOtmt tn fimWMd lor Jrrtas K Parrfastw
Oa maftiai of OM New Vk Produce ExnbangeP-

MN a KtaBfeBd mmgir Uibte BnBdfes-
BW Asfcfd-

JNMbe Kxtewrau-
GeUfleM Dater
St Iee-
SHrer Pkk
Great Itori-
Btae B l
Atoms
Atkata v-

Okmendaeid Black B Ue-
ftias e

Bar IIII n
She Bfltkr

GunHarR-
eaHoke
Mentem Tonojwk-

Mto por ska

BOSTON STOOItt
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Qwtatiem are fnraibed by E R Chapman
C members New Yerk Stock Exchange G
Bent CMjwwB manager 1301 F street northwest

Bid Asked
Atlantic 7 7
Htafitom 5V4 SH
Bestm and Albany 199 359
Boston and Melee 141

Cataract art Heels CO

Ci PP Ranffe S1H 61
Elertrk 203 231

Fitebonc pfi 120 ja
JlHssachuseUg Electric a ji
MacMchuse4ta Gas 4K 43
New York New Haresi cad Hartfordi 140
Xerth J tt 30 joil
Slwowm p5 7
Ttmrack GO 61
Trinity 1154 ji
United Prait m U2
Halted Shoe Machinery 37 33
United Sine Machinery pfd S SM
Utah 31li 32

SK 314

LIVE STOCK MAEKET

Edison jima

Victoria

½

ChteB Oct llCATTLEiReceipta TOO heSd
eetlrastcd for MowUy 30000 market unchanged

HOGSlteeeipte 11000 heed estimated for Men
day 36009 market 5 to 10 coats lower Light biOs
950 r ut wJLat3S mixed 25a00 heavy 610-
IK piss 5463 95

SHEEP Rccdpts 1500 head estimated Ire Mon
fiay 90060 market unchanged

New York Oct 12CATTLBneceipU 1275 head
indiKflnz market bold orer yesterday no
trade in lire cattle nominally weak beef
quIet native tides 8al U per Ib-

CALVR8R cipt3 207 head Teals nomlaallr
steady Curse sold at 500 2 are of Western un-
sold Dressed calves slow city dressed yeah letS

Ib country dressed 9al2-
3HBKP AND LAMBSRecelpts 3120 head sheep

nominal lambd slow and several cars unsold Com
men and medium Buffalo lambs 600a60 no sala-
flf prime stcck-

HOGSRectipts 2650 head steady feeling for
hcary and mcdJum hogs lower for pigs ear of-
Qhio wte yesterday at 690

CHANGES FOll TIlE WEEK

Total sales of bonds and tocks on
the Washington Stock Exchange with
the fluctuations of each for the week
ended October 12

Furnished by Griffin Halstead Co
brokers members Washington Stock
Exchange 1344 F street northwest

Bonds Open High Low Last
J103S Capital Traction 5s 110 112ft 110 1124

Rwy 5s lOStf 108H lOSH 10SH

11000 Wathington Rwy 1s 7914 Ti 73 TSTi
S cis1-

5D Wwhincton Rty com 34H 31 33 53
KB Washincton Rwr p d Yl 71 68 63
WasJarieterf G 79 79 u n
23 C ft P Tel 53 SI 59 59
00 Mergentbaler 206U 28 206 207

116 Lanston life 1U4 oji4 US
4330 Cananea 7S 7H 6 7
i cm nttTi i-

sm Met Natioaal Bank 306 303 3C6 307
U S Trust m 100ft 103 0

two ears
Dressed

per

pigs paid

PRICE

icco Metropolitan
y L 4 102 102 102 W

1 1

I

>

½

WASHINGTON STOCK 3HTAESET-

R uRepOar caH B odtck noon
Wftshinst o Railwkr and Bl ric a mmont at 33

50 at 31-

W shiugt n Rail y and Electric preferred 50 at
60 50 at flStt 50 at 63-

Washlngloo 0 a S at H-

CJwwpeafte and Potomac Telephone 25 at 59-

Mcrgenthalw l at Hf 10 at S7 10 at27-
Lamtcn 109 at 11 t It
Greene COIWD 55 at
NatlMial Sartors and Trest Oemttafljr 10 at 183

United Trait Q pamv 5 at 10 at IftS

2 at 10-

0Koltowlnff are the oleelfls qnctatitas on 5eterday
boil stock market

Bid Asked
GAS BONDS

Washington Gas Oft irt te MB 103

RAILROAD BONDa
Capital Tra kMi 5s f lr-

OlumWa 5 131 1

nhunW M6
Metropolitan 5s J 3it-

Washtasten Railway and B ctri 4s 7-

M1SCJLLUNEOUS BONDS
PMwnac Bleetrk Lldit lit 5g 1

Norfolk and Washington Steamboat 5s 1 J 110

Ches ake ami PttoiMC TttttatiR Sa W
Washington JIarttt 5 Wff l i-

WsslilBgton to mi Wife
PUBLIC UTILITY STOCKS

Capital TracUon iStft 1-

WashitiftM JZ Hway cad Kto rie oee 3 S-

WagbtDgton Railway Kteciik pfd 66

Norfolk sad WaM fit i Stoawbaat 290 3-

WashtegtoH GM 79K-

Gecrsetown GM
Chesapeake ami PotoBMc Tetepb 53

TYPE MACH1NB STOCKS
MerecBtbate LI Hfp SO U-

LasatoH Memtrfw M K-

MIKING BTUOKS-
Greow CklMMa 6 7

MitoWI l p 4

NATIONAL BANK STOCKS
Araarlcan 1 1T-

Idtr i-

OolBBWa SIS

GeBUBcnM S-

Farracn MadMHics 311 389-

LlnoelB 1

MetropolItan 3W M
Rim m 6D3

3

r 38-

3WuMBfton SidMMt liuk IS ti-

TJiOST COMPANY 8IQGKB-
AcMriees Security and In M t
National Surtegt aaS TiMt 188

Union Trwt-
WasfetBgtoB and Trait 1

United State bust M i HO SWS

SAVINGS BANK TOQKS-
H m Savtogc 3l-

Mercbanta and Heobanto 6arl 6SswA 13H-

FIRB IK8URANOB STC KS-

Ariteston
f1 hmitMt I-

Cwamerckl 5 8-

UnreoraR H-

FbwMtt9 3-

FnrtNH fl-
GetnftaA ertem tSf-

MBtvopoiflaB rf

Nattonal Orioc 7-

PjepKa 4 T-

s
TITLE INSURAXCK STOCKS

Real Estate Tide M-

MISOBLLANHOUS STOCKS

GrapinpliBoe iWwrf A IS r-

PMcHty StereOS 1H 13-

5Merebanto TnMfir and Storage iM-
StewKy Storage t HI

Mwbi-
tmtn U IIS

Uee f hJM IT Dfcfc B a Oo
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Baltimore Oct ItPofovrtag are the prices quoted
hy the principal ownmistJoa btmse-

sBUTTERCraaaiery fancy per Ib 3ta imita-
tion JJa2S Maryland awl PewsylTaBfc relic 20-

storepacked Ohio sad West Vtrgtekt 39 Mary-

land VirgioM and Pcanaylraaia M-
aEGGSMarytand PwwylTaBk cad awrby firsts

kee off per doaen 8-
5XIVEPOnLTRYO tekeB old bms heary per

Ib U da roosters each 25a30 ynnf 14 duds
puddle krst 12 do assail 11 de mutceTy and
mongrel IiaM da drakes eaefa 38at-

8POTATOKSVnUe prim per baslwl-
ffiaS Western Maryland sod S3a60
yarns per bW lSal50 sweets new yellow
175al86 ilo Anne Amndd yellow L99a200

GREEN FRUITS AND
Eastern Shore Maryland and Virginia per
No 1 L25aLS9 do snail ooaraon TSaLOO do
per beCket 4168 do New York bW-

Z50o350 cabbage New York Danish ton 1100a
1209 celery New York heath 29a35 grapes Con-
cords per 5lb basket Mall lettuce New York
per basket lSfcOO onions PeancylTania yellow
per Isabel saN do Western yellow 65a9
peaches Eastern BOOK Maryland per hex choice
200 50 do pie Inrit box L59aiOO mountain
per basket LOOaLM peer easfira Shore Scckel
per basket 39a50 do Dvchesa per basket 3fla35
do Le Coats per basket 39a32i de New York
Seckel per bWL 50 te600 tomatoes nearby per
basket M Eastera Shore Marrfand Bag
do ABBO Araodei Kail do mewtired bushel
35a48

NEW YORK PRODUCE

New Yo k Oat llSUGARTho domestic refined
sugar market to ay was steady and unchanged
with alt wfisers ig bv mfieoB the hula of 49
net lees 1 per per nt for cash for line

The local raw sugar market today was steady and
unchanged with eentrifsgal 96 test quoted at iW-
Mnscgiado at 34S and mslassej sugar At 319

The London beet sugar market to Lxy weak
with October and Nowmber down d each a 9s-

4Hd for both
NAVAL STORESDull and unchanged t-

BUTTERRecdpts 6 31 paetee Moderate de-
mand Creamery extra 30 firsts 2Sa9

EGGS Hwelnta 8 15 packages Easy moderate ds
mane Nearby white faaey 34aX

MILL FEEDStrong trade Spring bran
100lb sacks to arrive lake and rail 2859 mid
dlings 2060 ity bran in bulk 2700 Western red
dog 3L90 to intro

FLOCRQ iet irregular Spring patents
i5 spMng clears 4S3 5GO winter srraights biOs

S2D winter deaN O8a46S Kansas in sacks pat
cots 5J8a550 straights 4J3a5 dears I a4 0

RYE FLOUR laacthe unchanged We quote
473a543

CORN MEALMarKet quiet Kiln dried for
VOlt 373414 coarse meal in bags 144aL49

HAYPinn fair inquiry Receipts 670 tons
Prune timothy LMaUS No I 2 100aLC5
No 3 Sf-

eBEEFFirm email trade Family 1400al450j
packet 115felZ6-

XPORKLight trade Mess 15 7541750 family

TALLOWMarket la dull City in hogsheads 6c-

LARDQrilet Prime Western 970 city 900
refined continent 933 Soath American 900alO55
refined Brazilian kegs 1175 city stearine 1000-
olcostearjue uaohangedr New York SH ChIcago

nearby

new

bOil

bOil ass
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Business Is Dull oir Local

Stock Exchange

RAILWAYS ARE HIT HARE

Stock Forced on Market by Holder
Win Want Money Seized b liar
WRISt HnntcrK Lqailer Lack Sup
port Banks Are Reported to Be
Culling in Long Time Loans

The usual dullness of Saturday was In
evidence yesterday on tha Washington
Stock Exchange Thtro was little bust
neaa and prices which have bwn Jn a
habit of falling lately took Another turn
for thfr worse closing low for the week
in all the leaders businas of the
day was confined to 354 shares of stock
made up largely of the railways Mer
gonthalor anjt Mitchell Mining

As on former days of this week the
s la j were lots the market
by persons weary of holding on to long
stocks or to whom the raising of money
Is an urgent necessity Washington Rail
way common sagged down to 33 on sales
and the preferred shared sold front 8D

down to 63 Washington Gas want at 74

and Mergonthaler at 37 Mitchell Mining
sold 100 shares at LS a share but the
Oloaing bid price was at H a share the
lowest price in many weeks In all the
issues mentioned the closing old prices
werboiow the salpa The market J es-

sentially a falling one the support given
to the railways Gas sled others having

i been apparently withdraw
Anxlonx About Wall Street

Yesterday there was a feeling of some
anxiety with regard to New York
market As the brokers canoe to their
seats tto just beeVi scanning the
takers wore In a nervous state as to
their Investments and of their
clients Many a one of them would like
to kflpw wfcat the tqarkat will do Moo

dayThe
ono bright feature of the day

was the strength in bank shares
United States Trust recording several
sales without any Veakenlng of the
price

Tightnoes In money which has boon
constant cry In New Yark during

t e past week is being felt slightly in
Washington It was stated yesterday
that two or three of the banks had
called In scene of their large loans and
seme of those that had been running
some time This action was not due
to any appreciable scarcity of money
but the natural feeling of keeping a
weather eye o V possible breakers
ahead

The Washington are all in ex
collect condition and men really in
need of money have little difficulty in
getting loans on good security but
the lofial Institutions are preparing lot
the large amounts of money needed
at the turn of the year and ft was
stated yesterday by a conservative
banker that some loans would btj Called
in where the banks thought accommo-
dation had run far enough

COMMENT ON MARKET

G Bowie Cbipman of B K bapman
Co There east be no Questiotr as to the
demorattzatioM which existed during the
first of todays session Securities
of al elasees were sold without regard to
valves The lower priced railway stocks
and minor wer not under
prateure as heavy as tie peat day or
two The result is that tite entire list
shows drastic losses the finals being from
1A to 1 per coat above the lowest This
rally was caused by some short covering
influenced more or loss by the bank state-
ment which proved better than expected
For the Immediate future of the market
it seems to me that a sharp rally js due
and should follow yesterday and todays
decline but this can come to pdss
unless the Insiders extend sufficient sup
port to start the shorts buying I would
think well of sales on strength

Benjamin Woodruff of Post Playg
The liquidation and short selling which

has resumed in the market early in the
week following the traction disclosures
continued today and prices closed at low
figures without any rally This is dis-
couraging coming as it does after ten
months of continual declining prices
When todays figures are compared with
those of a year ago it Is hard to believe
that the country has not been through a
war a famine or a pestilence in the In
terval It simply shows how delicate is
the machinery of modern business and

I

PRICES FALL LOE

rite

forcout upon

the

had
ant

those

the

for

banks

hour

Industrials

what dIstrossin resWts to nubile confl

¬

¬

¬

¬

¬

¬

¬

¬

denco can ensue from violent methods
of reform The bank statement showed
an increase in reserve which was en-
couraging as it is not apt to happen at
this time of the year It is also encour
aging to know that Secretary of the
Treasury has by no means completed his
programme for the relief of the autumn
strain The heavy liquidation in Wall
street and tremendous short selling which
has lately boon In evidence should have
brought the market to low figures or near
that point

LOCAL PRODUCE HABKBTC-

rice quoted are wholesale
BUTTER Denjand acUTe and martet treag

Creamery 31H33 do Western heMs 30aJl
do soooods 2SaS8 process fancy STHaKH d tale
to Rood Stt dairy choice 38aS do good Ka3J-
storepacked fresh 13a20

CHEESE Market firm and active on an kinds
New York State factory large 1617 da fiats
16al7 do small 15Hal6 do amuoer fergt Ma
15 do summer small ItaUK do fair to good 12a
13 Western factory new choice HHalS da fair
to good 11 Virginia 10

scare market lent Near-
by frwh Virginia Sa23 West VIrginIa awl Southwt Virginia 21 S 21 North 2

LIVE Hberel HMurkK dirtL-
CliiciceBi fancy 16aU del mail hell 1-
3reosters 8 cktcfci Urge llatt do amall hM
geese 6S turkeys toat per Ib MaK do Iieos-
16al7 do thin keats K

DRESSED POULTRYReceipts mediate muket
firm Turkeys hens undrewn per Ik ISaS d
average UDdrairn Ual8 da thin N old teas 1-
6diiekJs targe lIstS bens choice tf reostar 9
fineSse old 2al spring hail cease Sail

DRESSED MEAT3Calre r foB dressed 300a
1009 heads off 900 hegdresscd caWes 900 bams
country stigarcared flaIl

VEGETABLESPotatoes Irene nbwn per
LEOaiOO per bushel 66a70 erect pmatocs per bOiL

LTSalOO yams 160 cabbage per bW JO alcnm
hers North Carolina lMaLSO onions Maryland
and Virginia per lwA l 6 75 do MarrlfJKl
Virginia per bbl 250275 beets cnn
taloupcs 2 alS Mrinff beans basket lCflal26

GREEN FRUITSAppics York packed

JLSOalS do spy per tot tStta de loose pack-
ed SOaLSO peaches per box 200i250 do oauaon
LOOaLS-

OSUNDR ESBeespax 30 tallow JaStt honey
white cloTcr Mb new 13 da do 2lb 10

12 gInseng per Ib LOOaWO seneca per Ib 0
golden seal 12aU mandrake 2ai
root 35-

ORAIN Tieat choice 95al02 do guy to ood8-
5aOO do ordinary 73aS9 rye a70 oorb sinned
white flail do yellow 72afl do ear 3Sit
oats Western white No 2 63a do mixed 65a68
Bran per ton 23OOa3Q00 taiddltags a3SLOO

HAY AND STRAWTimathy choice 2JCfia2LCOrf
iar No V 1900a2000 daNo 2 mixed
bs 18OOalS00 closer 15OOair5Q ttrair rye ftib-
uadJc do dot machloo thrashed 50675
do wheat 6CO-

WO L AND HIDESWool washed free cf hues
per Ib 23 do unwashed free of burs per Ib
do Iwrry per Ib S hides green per Ib doi
dry per Ib ISalf sheep skins green 50100
da dry each 25aI5 call skins green sack

I

tire
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GKAIK AND PBOVISIOHSQ-

aotaUon furnished by A 0 Brown Co men
bars of New York Stack Eicbtaso wd
earn Board of Trade Mnnsey BuildIng

Chicago Ocf 12 Vheat nude new high record
fee the year today and closed l4 cents higher
A hereiafor the demand came op front the cash
wheat putting shcru into a panic arid driring
most of them to corer orcr Sunday Offerings
were not free and ralnes Jhereforo were quite
responsire There was some Northwest buying of
fair importance which smcd to increase the
tringen y There was seine selling byTSwrfers cf

upward Indemplties and miscellaneous longs Talk
of jiosslblc remotal cl import duty of 37 cenU-
by Italy and iof 34 cents duty by AuitrU Hungary
th JatUr ushally good cxporttrtarted tb

trend The erie of two cargoes additional of
seals red winter wheat also helped the market
The sales were at cent be Ut relative price as
compared to the futures than Weather
in the Narthwest is cold Indicating that plow-
ing will soon ase possibly increasing tIre shipping
and marketing cf wheat Australia reported rains
there but the effect wa only momentary Liter

was Hto Id lower for spot W higher for
futures Export houses claim all bids from inroad
are ef the year Local cash sales 215000
boskets seaWard reported 30 loads worked for ex-

port
Killing feast in Iowa and Indians and heary frost

indicated for Kansas Missouri and the Ohio Val-
ley with the bulge In wheat started a Mom in
eorn resulting fit a net adranc for the day of 2H-

eents There was couidrrable inrestment buying
sad eUorts ran to corer near the done It is bt
Ifeted that freeze has caught and will damage
flack soft corn The Wst bought freely here Some
of the local kmgs took profits hot these offerings
vttt Inadequate to stay the advance Liverpool
pci cere w s Id lower Locar cwh tales f were

1230CO bushels seaboard tales 11 leads
Oats participated in pert In the adrano in other

Bta8 hut there was no material increase in trade
Tht demaiMl for cash oats was poor en sWpping
JWOORt Clearances 6000 bushels

Tbe prfcaes of futures fellow
WHEAT Open High L w Close

December IM 1054 Lltti 106U-

B bfr-
iTi

OATS
61H 63

15 1643 1564 1500
LARD

Jainttry 897 967 897 507
RIBS

JakKaw 8H 2 8 822
New York R yHEAT3tr HH sbecking

tMfe Na 1 Nettstem DHH J L27U
b Net 2 reel f b L14 Xa bard f at-

o 117 Na 1 Macaroni L12fc f e bt Na 2-

HMcarwi lN No 1 JlaniW 1 5 f e b No
X Manitoba L23 f o b Kxpwtcra teak S loads
sad a eergo from Cbieago-

COIUVStrouz flit doused No elevator 75
No 2 nomUwl f e b 75 for end arid

Nwmiber Ne 2 ye tr t o b 76 Na
W4 f e b cad October Exporters tool

Clsj-
eOAt8Steadj sagl demand Ekrater prices

New ere Net whk 5SH Ne 4 ite 53 No-
S Mixed 5H f

The prfcsf r futures show
Yesys

WHEAT Open High Low Close Close
December L16 L16 1318 115 8M L i U6H
iUs r Uf 1KH U ft LlfS tJHH

CORN
S 74g 74 J 74 7IH

Max m 70S 7 Ttit

BALTIMORE GRAIN PRICES

Baltimore Oct llFollowtog are the oScJal
prices for today

VHBATStoct JR ekratorj 1M211 bushds Sales
repotted ef a awo of about 2JM bushels weerily
which arrived late yesterday at L a VwheL A
cacao of about 8H tushek ef stock strainer Xo J

sgM tofar at L9M4 and cargoes m grade at
IMK tar dl bIn No 2 red 104 foe stock No-
r d LM fw special bin steamer Ne 2 red L05i
fer stock steamer Ne 2 red LMH for special bin
rejected L i far stack rejected isO LOiHi
rejpet 4 go tkrongh the drier Contract Decem-
ber UH4 Settling prices Ne 2 red Western
LMH eeurract spot IM Ne 5 Vtrf M steamrr-
Ke J red J steamer Ne 1 red Western L05V4
Western spot October LUX December L1S Con-
tract doted stress spot October LMH December

FLOORWBter extra 400 J28 do clear JlSa-
tJC de straight 4Na490 do patent 46U51-
0qntsc dear LSOaLTi da straight 539a5i9 do
pnieRt JT5a6CO City Mills best patent 6JO do
htehcrtde patent 550 do straight US da-
chefae famHy I7S extra 3S5L6d rye dour me
4fem to cMec i9 IK etroouil per 100 Ibs
LMaLS-

IKRNStoc is eientors J3JSI boshels
letiew eera tea tic adHoty Waifc a bushel for
ear prise on stwt Contrast year 67H sales
Sales 1 ear E in 73 5400 year
25M sPot 71 10000 January KU lfl003 do W

yellow t9 go te 73e ear yellow domestic in
Net 2 eierator 14 Settling prices officially
peeled No 2 white 73 Jnixed 73 steamer
mixed steamer wbHe B No 3 63 spot Oc-
HMMT 73 December 7 year 6 January 7 4
Fekrwur IT-

OATSdteek te elraters 2K i7 bushels ship
moats front eteraters 9233 White Ne S keary
SBa58 eV X 2 Hgfat to medians KH 7H de
Net 3 hH y SWiaS Ne 3 medium SS8 do No 3
bebt 5JH4H No i light to keary SSaU-
aeix d No 2 Sa85H de No 3 MiMH de Ne I
ssUHH

RYBStock te ekwtflrs 91601 tmsheis shipments
fresa eterators 5H No 2 Westers rye bushel 97a
93 No 2 rye domestic per bushel S7aJ3

MARBLE HALLS OF OREGON

Government to Retain Wonderful

In outherfioreiron hugging the Cali-
fornia Hn T near the famous old mining
comp of Kerbyl Is a cave that promises
on further exploration to be he greatest
in the world says the Portland Oregon
tan It Is in the Sisklyou reservation

miles from Briggs mines on
Sucker Creek

This wonder of marble and crystal
beauty has just tfoen explored to greater
depths by a party composed oftJoaquln
Miller C B AVatson and Jefferson
Myers Mr Myers returns to Portland
enthusiastic with what he had seen

It is truly wonderful that place Is
he said We wentrover all that Is oar
known of it Joaquln Miller named it
The Marble Halls of Oregon

We went from Kerbyville under the
guidance of the two men who have spent
twenty years In and around the splendid
place John KIncaid of Williams Ore
and Frank M Nfckerson of Keiby Ws
loft Portland August 1 and just not
back

From Kathy we went to the mouth of
Cave Creek then up that stream over
a good foot trail seven miles to the
mouth of the Halls Here fhe Rives
Styx comes right out of the mountain
and tumbles over a fall of twenty feet
This is the lower entrance It Is about
as large as an ordinary door in the face
of a marble cliff 300 feet high and 500
Feet long and dear white a beautiful
sight In Itself This entrance was fdund-
InlS74 by a hunter named Elijah David-
son who traile J a whltefaced bear Into
the place Three years later In 1877
Pavldson Nlokerson one of our guides
and John M Chapman made the first ex-
ploration They wont over the sam route
within the cave that we did this trip

The Mst owners were Homer and
Ernest Harkness brothers who squat
ted there in 1SO and spent 1000
trying to open Up the place They made
trails and all that but gave It up for
there were not people enough to come
to see to ntak It pay F M
and A J Henderson next took up the
property In 1S87 After tlfem came Capt
A B Smith who spent about 3OOX Out
party wont In AugustJO Just past and
through the efforts ofM J Anderson
chief of forestry for Southern Oregon
the government withdrew It from private
entry and will make It a national monu-
ment

The halls are so far as we know now
on four levels or floors Prom the lowest
to the highest is about 600 feet jftese
levels as In a mine are here
and there Above the lower entrance Is
another and smaller one about 300 feet

up the mountain
The halls cover perhaps a township

arid contain not less than twenty miles
of chambers halls and rooms many of
which have not yet been opened up The

as and solid stalactites some of
a foot through and fifty feet

long clear as diamonds The cUor ef
cannot be expressed
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FINANCIAL

EQUITABLE
COOPERATIVE BUILDING

ASSOCIATION

ISSUE
OF STOCK

OPEN FOR SUBSCRIPTION
AND FIRST PAYMENT

SHARES 150 PER MONTH

Subscriptions the SILlS fesoecf ttock
Seat payment thereon will be received daily
hi jhe office of the Association Four per
wnt interest per annum i itllawed on times
Upon maturity of stork full earnings Mt paid

John Joy Edson President
Ellis Vice President
P B Turpln 2d Vice President
Frank P Reeslde Secretary
John Joy Eton jr Ant See

DIRECTORS
Fred B Pile Jno A Haianton

W Ffcher A M Lothrop
Job Barnard Gee H Hamei-
Ino B Lamer F V Cecilia

Are You Content to Work

for Somebody Else AH

Your Life

The only way tp be inde
pendent is to save Have
started on the road to inde-

pendence

HOME SAVINGS JBANK-

th and Mass Ave TC W
7th fc H ss ne 436 itti st sw

Resources more than 2OOCCX

The Corner Stone
of Prosperity

i Is laid by opening an account in
our Savings Dept Start today
with one dollar or more Inter-
est paid on savings

SAVINGS DEPT open
from 6 to g p m every Satur-
day

THE TRADERS
NATIONAL BANK

Capital 1000000 Surplus

Drafts Issued
Direct

on principal cities of the world

Letters of Credit issued
Exchange bought and sold

Investments Collections made
Stocks Bonds bought sold

NationalK1VVO BANK
Pa Ave Opposite U S Treasury

i

K FarnMon
ESTABLISHED 1SOO

Bankers and Brokers
Members New York Produce Eseluaje

SPECIALISTS IN NEVADA SECURTTIB-
3lilbbti Building 723 Fifteenth Street

FRAifK 0 KIXOSLANP Jltaflger
JIato 3S3 a

ALL LISTED SHARES ON A 33 W PELt
CENT MARGIN

Daily Market Letter Fees oo Re erf

OFFICES
New York UotdOeld WaAinjnw-
Plttsburg Ihihddpbla San FracciKa-

Openling Department
GudaeW Ner

MONEY AT 5 PER CENT
LOANED ON D C REAL ESTATE

HEISKEH MdEKAK-
Utf 1 B H STREET

CONSOLIDATED EXCHANGE BROKERS

STOCKS BONDS
GRAIN AND COTTON

Phseo Main 4314

O WILSON
1329 F Streat H W

Washincton D C
DIRECT PRIVATj JCTRE TO-

R A BELKNA CO
CONSOLIDATED 8TOCK EXCHANGE

OF NEW YORK

MAIN Ktt

ALLISON C JENKINS

1421 F SI

Stocks Bonds
Washington ajirr popdept of 8 W ADLEU

CO members New 3Twk CcnioIidaUd Stock

PLEA FOR NATUBS FAXES

Writer Defends Criminal Storieu K4

Humanizing
Edwin I SaWn la September Lippwctts-

Criticised though they ar thesc an
imal stories so popular of In fiction

fcs being mawkish superaentlmentsH
unnatural and misinforming is It not
better to Invest beast and bird ore

tlon with oefmuqh humahlratlon rather
than with oerlitUe

Man kills BO easily even ao mechan-
ically with never a thought for the agon-

ies of the victims Man la the only an-
imal which kills normally just for the
love of it Other animals of prey kill
to eat or In defense But it Is man who
killed thousands of buffalo bulls when
they were valueless simply to see them
stagger and fall who slaughtered the
passenger pigeons and them to
hogs who catches far more trout than
he can consurne and shoots more ducks
than he can give away 4

Step softly as an average man rutty
Into a wood merry with bird and
ret and he surely must note the sudden
voices of alarm which harald his pres-
ence the hush which attends his passage
the outburst again timidly increasing
when he has gone For through the
wood his reputation is that of a mur
derer from whom no living blng Is safe
J Js Man a varmint worse than bear
and wolf arid tiger snake and hawk

Therefore If the animal story exag-
gerated ae It undeniably Is can bring
man to look with more friendly and
compassionate aye upon his humbler
cousins and can Interest especially the
uprising generation it deserves a God-
speed despite its faiths
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